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Content

The content of the course is pretty well described by Romer in the introduction to his
book ‘Advanced Macroeconomics’: “Macroeconomics is the study of the economy
as a whole. It is therefore concerned with some of the most important questions in
economics. Why are some countries rich and others poor? Why do countries grow?
What are the sources of recessions and booms? Why is there unemployment, and
what determines its extent? What are the sources of inflation? How do government
policies affect output, unemployment, inflation, and growth? These and related
questions are the subject of macroeconomics.
This book is an introduction to the study of macroeconomics at an advanced level.
It presents the major theories concerning the central questions of macroeconomics.
Its goal is to provide both an of the field for students who will not continue in
macroeconomics and a starting point for students who will go on to more advanced
courses and research in macroeconomics and monetary economics.”

Structure of the course and prerequisites

The structure of the course follows the book of David Romer (2006). The course
deals with advanced theoretical models which requires a sound knowledge of
mathematics. Those who lack this knowledges should participate in the course
“Techniken der volkswirtschaftlichen Analyse”.

Grading

Grade will be based on the final exam (120 minutes).
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